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GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

(1) Introduction:

The Gujarat Infrastructure Development Board (GIDB) was formed in 1995. This was the
first institution of its kind in India. In 1999, the Gujarat Infrastructure Development (GID) Act was
enacted which provides a statutory status to the GIDB. The objective was to initiate Private Sector
Participation and to facilitate higher flow of funds into the infrastructure sector that entails large
capital outlays. Another purpose was to bring professionalism and ensure coordination among
various government agencies for the purpose. Today, GIDB has the unique and challenging
responsibility of putting Gujarat on the international map with its world-class infrastructure
through its proactive initiatives and investor-friendly approach.

GIDB not only acts as coordinator between the players of infrastructure sector, but also contributes
to infrastructure policy making by interacting with the stake holders and putting the policy
measures before the State Government. Drawing heavily from international best practices, it has
developed the capacity for conceptualizing, preparing and financial structuring of infrastructure
projects. It works with Government Departments/Agencies promoting the projects and also
through appropriate project structuring to make them attractive for Private Sector Participation

(PSP).

The GID Act-1999 is a progressive Act formulated in consultation with Industries, Investors,
developers and policy planners. It was further amended in 2006. The Act is indicative of Gujarat
Government's commitment to Private Sector Partnership and provides a legal, consistent and
transparent framework for the same. The GID Act-1999 upholds competitive bidding as the
preferred mode for PSP. At the same time, it recognizes the challenge route for unsolicited
proposals and also direct negotiation in certain clearly given situations. The GID Act establishes
the procedure for various modes of PSP and thereby provides a level playing field to all
stakeholders.

The State has amended the GID Act in 2006 and in-corporated following important provisions.

e Provision is made to give 20% of the project cost as Financial Assistance to support the
Viability Gap.
e Amendmentis also made to extend concession period on mutually agreed terms.

Schedule I1I (Projects of Special Nature) is included and provision is made to take up such
projects in a direct negotiation route. Project of special nature includes (1) A project which
is innovative or involves proprietary technology or franchise which is exclusively
available with the person globally (2) A project wherein competitive public bidding has
failed to select a developer (3) A project to provide social services to the people including
community services and public utilities, and (4) An infrastructure project which is an
essential link for another bigger infrastructure project owned or operated by the same
person. Other minor amendments were also made.
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(2) The Board of Directors of GIDB

Sr. Name/ Designation Position in the
No. Board

1 Hon. Chief Minister Chairman

2 Hon. Deputy Chief Minister (Finance, Road & Building) Vice-Chairman

3 Hon. Minister, Education Member

4 Hon. Minister, Revenue Member

5 Hon. Minister of State, [rrigation, Water Supply Member
(Independent Charge)

6 Chief Secretary Member

7 Additional Chief Secretary/Principal Secretary/ Secretary, Member
Industries & Mines Department

8 Additional Chief Secretary/Principal Secretary/ Secretary, Member
Finance Department

9 Additional Chief Secretary/Principal Secretary/ Secretary, Member
Energy & Petrochemical Department

10 | Additional Chief Secretary/Principal Secretary/ Secretary, Member
Revenue Department

11 Additional Chief Secretary/Principal Secretary/ Secretary, Member
Urban Development and Urban Housing Department

12 Additional Chief Secretary/Principal Secretary/ Secretary, Member
Ports and Transport Department

13 Principal Secretary/ Secretary, Roads & Building Member
Department

14 Industries Commissioner Member

15 Chief Executive Officer, Gujarat Infrastructure Member Secretary

Development Board
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(3) The Executive Committee of GIDB

Sr. Name/ Designation Position in the
No. Executive Committee

1 Vice-Chairman, GIDB Chairman

2 Chief Secretary Member

3 Additional Chief Secretary/Principal Secretary/Secretary, Member
Industries & Mines Department

4 Additional Chief Secretary/Principal Secretary/Secretary, Member
Finance Department

5 Additional Chief Secretary/Principal Secretary/Secretary, Member
Energy & Petrochemicals Department

6 Additional Chief Secretary/Principal Secretary/Secretary, Member
Revenue Department

7 Additional Chief Secretary/Principal Secretary/Secretary, Member
Ports & Transport Department

8 Additional Chief Secretary/Principal Secretary/Secretary, | Member
Roads & Building Department

9 Industries Commissioner Member

10 Chief Executive Officer, GIDB Member Secretary

11 Additional Chief Secretary/Principal Secretary/Secretary, Invitee Member
Urban Development Department

12 Additional Chief Secretary/Principal Secretary/Secretary,
Water Supply Department Invitee Member

13 Additional Chief Secretary/Principal Secretary/Secretary, | Invitee Member

(Trrigation), Narmada and Water Resources Department
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(41)

4.1)

Gujarat Infrastructure Development Board's Mandate

To promote private sector participation in the financing, construction, maintenance
and operation of infrastructure projects, irrespective ofits cost.

To advise the State Government, the Government agency or specified Government
agency on the matters of policy in respect of participation of private sector in
infrastructure projects referred to above.

To lay down priorities of projects to be undertaken by the various Government
departments.

To recommend on the project proposals, proposed concession agreements submitted
by the Government and it agencies.

Preparing the projects by conducting pre feasibility studies through reputed
Consultants.

To co-ordinate and monitor the infrastructure projects being undertaken in the State.

To play a nodal role for the development of Dedicated Fright Corridor and Delhi
Mumbeai Industrial Corridor.

To act as an Apex Authority under Gujarat Special Investment Region Act,2009 for
the development of Special Investment Region (s) in the State.

To co-ordinate with Government of India for Viability Gap Funding (VGF) and
approve VGF under the State scheme.

The following sectors are covered under schedule -1 of GID Act

Power Generation, Transmission and Distribution Systemsnd By-passes
Ports (other than Major Ports) and Harbors thereof
Urban Transportation

Dams

Water Storage, Water Supply and Sewerage System
Irrigation

Land Reclamation

Industrial Estate including Industrial Parks
Tourism Projects

Solid Waste Management

Information Technology related Projects

Education

Health Facili
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Roads, Bridges aties

Public Markets

Post Harvest Facilities

Inland Waterways other than National Waterways
Fisheries not beyond territorial Waters
Development of Minor Minerals

Gas and Gas works

(4.2) Functions of Gujarat Infrastructure Development Board

Honorable Chief Minister is the chairman of the GIDB. Hon'ble Dy. Chief Minister is the
Vice Chairman of the Board and Head of the Executive committee. In addition to other
ministers in the GIDB, the GIDB and its Executive Committee comprises of Senior
Secretaries, Department Heads and Technical experts. GIDB is the recommendatory
authority for concession agreements, which are the basis of private sector partnership in
BOT projects. GIDB ensures speedy clearance and paves the way for fast track
implementation of projects. GIDB identifies and gets the projects prepared, conducts
feasibility studies, recommends risk-sharing mechanisms and monitors the progress of the
projects. In particular, the Board's roles are;

T
i)

- =+ —+ =k

e

Overall Planning

To assist and undertake pre-feasibility and feasibility studies for development of
infrastructure projects proposed.

Co-ordination and Monitoring
To design concession agreements
To oversee bidding process
Prioritization of projects

To advise the State Government and its agencies in the matter of policy to promote
private sector participation.

Removal of policy impediments.
To co-ordinate with bi-lateral and multilateral financial institutions.
To study the international best practices and organize workshop/seminar on the same.

To co-ordinate with Government of India for Viability Gap Funding (VGF) and
approve VGF under the State scheme.

To play a nodal role for the development of Dedicated Fright Corridor and Delhi
Mumbai Industrial Corridor.
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(4.3) Function as Special Investment Region Apex Authority

To make regulations for development, operation and regulations of Special
Investment Region (s) (SIR).

To approve land use plan of SIR and its peripheral area.

To act as an Apex Authority under Gujarat Special Investment Region Act,2009 for
the development of Special Investment Region (s) in the State and approve
Development Plan, Town Planning Schemes and General Development Control
Regulation with respect to Special Investment Region (s).

To approve projects with regard to economic activities, civic amenities and
infrastructure facilities.

To approve infrastructure projects proposed by Regional Development Authority
under Gujarat Infrastructure Development Act, 1999.

To approve user charges proposed by Regional Development Authorities.

To submit proposal to the State Government for development, operation and
regulations of SIRs.

To give directives to Regional Development Authorities on the development of SIRs.

(4.4) Process Cycle of PPP Projects

Identification of
1

il Project Preparation
Whether

to be
implemented by

Yes

Risk allocation framework

rivate sector Y
Financing frame work
No - ¥
v Bidding procedure
To be implements by the 3
Respective govt. agency Approval of Concession
Agreement
v

Contract Supervision
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This project cycle is supported by the GID Act-1999 and other sector specific laws and policies.
The GID Act, the fountainhead of the project cycle, establishes procedure for private sector
participation in each mode and at each stage. The detailed process involves:

Identification of the project

Undertake pre-feasibility or feasibility study

Financial and project structuring

r Prioritization of the project indentified for PPP

[f(ﬁnnc_-ession designing of pfoj?éﬁincluding risk allocation -fr‘ztmework) . %

Submission of Concession Agreement to the board

Recommendation of the board on concession Agreement

Bidding process

e

By Issue of letter of intent to preferred bidder

Entering into Concession Agreement with selected developer

Eals

Contract Supervision

(4.5) Project Preparation and Feasibility Studies

Project development is an important exercise for smooth implementation of any
infrastructure project. The Project development work includes project identification,
project preparation, project documentation, project bidding, bidder selection. To
undertake the project preparation exercise, GIDB conducts pre feasibility studies for
various projects that have been identified. If after pre-feasibility study, a project is found
viable, it could be offered to the private sector for execution. These studies are conducted
through reputed consultants, empanelled by GIDB across sectors. GIDB operates a
revolving financial facility for carrying out pre-feasibility studies. The Government
supports this corpus through budgetary grants. The Concession Agreements are placed
before GIDB for recommendation to the State Government for approval.

(4.6) Sustainable Vision of Gujarat-2030.

The State Government of Gujarat jointly through GIDB  has prepared a Sustainable
Development Vision Document for the State of Gujarat - Transforming Gujarat: The 2030

8
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@.7)

Vision for Sustainable Development. The Sustainable Development Vision Document
includes the existing Targets/ Schemes of the State Government for each department
which the State wants to achieve and are under implementation and the new Targets/
Schemes which the State Government would like to implement to achieve its objective
towards the 2030 Gujarat Vision for Sustainable Development.

The document has been prepared after a rigorous consulting exercise involving all
stakeholders so that the output is practical, implementable and agreed at all levels. The
uniqueness of Gujarat from social, economic and environmental angles have also been
considered.

The document has aimed to meet all relevant SDG targets. In fact, in certain parameters,
even higher targets have been proposed. Strategies have been developed in three levels to
address immediate requirements, mid-term course corrections and long term plans.
Technology will be one of the major enabler to achieve those challenging targets and
related departments will work more cohesively to implement the strategies. Innovation
and inclusiveness are the other two key aspects which will help to make a better Gujarat
by 2030. The state is committed to keep the right balance between industrial growth,
infrastructure development and environment. A detailed action plan and funding
requirement have also been developed. We are aligning our budgetary outlay in line with
the proposed projects. Gujarat is one of the few states within India to carry out such a
detailed exercise and we hope this will help India a lot in achieving its commitment
towards SDGs.

The objective is to identify targets which need to be focused or leveraged to achieve
global competitiveness, prepare Action Plan with suitable framework for
implementation, make Gujarat among the 2 best states in India in achieving Sustainable
Development Goals on key social and economic indicators and indices by 2022 when the
nation will be celebrating the 75th anniversary of its independence & make Gujarat a
developed State by 2030 measured in terms of key social and economic indicators, rural
and urban citizen life satisfaction index and most livable State in the Country.

Preparation of Integrated Logistics Policy for Gujarat

The State of Gujarat, through GIDB is in the process of preparing an integrated Logistic
Plan for EXIM and Domestic Cargo for all sectors like agriculture, health, urban,
industrial, etc. and all modes including air, waterways (port and inland), road and rail
transport for the Gujarat State. We are all aware about the development in Gujarat about
the upcoming western DFC and DMIC corridor, High speed rail from Ahmedabad to

9
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4.8)

Mumbai, Multi Modal Logistics parks along the DFC corridor, development of Ports, RO-
RO Ferry service, Coastal Highway and Special Investment Regions, Tourism destinations
Jindustrial parks in the state. An integrated logistics policy is a prime need for boosting
state's logistic efficiencies.

The logistic bottlenecks in all sectors are being identified and the same shall be addressed
and removed. The aim is to identify areas of improvement based on implement ability; This
means

1.  Preparation of an Integrated Logistic Policy for the Gujarat State; and prepare a 10
year Action Plan for the Authority and the State Government;

2. Benchmark Gujarat's performance on the Logistics Performance Index and LEADS
Index and To maintain Rank One Position in LEADS (Logistics Ease Across
Different States) for at least next 10 years; define indicators for monitoring the
logistic performance in Gujarat;

3. Make recommendations to enhance the logistics efficiency for EXIM and Domestic
Cargo in Gujarat as per Logistics Performance Index and LEADS Index parameters;

4. Prepare a project shelf (PPP-able and Non-PPP-able) to optimize the overall modal
mix and logistics cost/ efficiency in Gujarat;

5. Identify a nodal Authority for implementing the logistic plan and policy for Gujarat
and prepare Business plan for the nodal Authority with its legal and institutional
framework;

Preparation of Railway Master plan for the State of Gujarat

The State Govt. through GIDB is also in the process of preparing the master plan and initial
framework for the Gujarat rail network and providing support to the State for effective
implementation. The objectiveis :

e Evaluate the current and potential demand for railway infrastructure and services in
Gujarat, in the context of the overall Development Strategy and creating an effective
rail network, through the reduction of transport and transactional cost and time.

10
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Review the current railway capacity and planned improvements, and establish the
gap between this capacity and the requisite railway infrastructure and services that
will cater to the future demand.

Propose a railway development strategy and Master Plan to close the gap, and
develop the required level of infrastructure and services needed to make a maximum
contribution in facilitating and catalysing economic development.

Prepare a suitable organizational, regulatory, legal and financial structure necessary
to implement the Master Plan.

The Railway Master planshall consider Alltypes of new railway infrastructure needed for any
large sized State of India including:

New Railway Lines
New Dedicated Passenger Corridors including for fast inter-city movement

New Railway Stations

New Rail-connected Multi-modal logistics parks with required warehousing
capacity to store and process various commodities (food grains, fertilizers, steel,
cement), fruits and vegetables, and finished goods so as to enable optimal
multimodal container movement across Gujarat through better railroad
combination - rail for longer leads; high volume and heavy cargo while road for
door-to-door/flexible movement.

New Urban Rail Transport in Cities

Doubling/Trebling/Quadrupling/Gauge Conversion of existing railway track in
Gujarat if that helps the State of Gujarat grow its industry faster and/or enables
quicker and safer passenger movement for higher economic development.

Establish linkages to be created to take advantage of such rail infrastructure

Suggesting strategy for the required linkages that need to be created in Gujarat to
take advantage ofrail infrastructure of neighboring States such as Dedicated Freight
Corridor

Development of Draft Master Plan
Preparation of Final Master Plan for the approval of Govt. of Gujarat

Prepare implementation and operational plan at a level and details necessary for the
assessment

11
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)

e Recommend an institutional/regulatory/ legal framework arrangement for
implementation, operation, maintenance and management of master plan and
specific programs

e Define roles and responsibilities of various stakeholders such as government
agencies, private sector developers/contractors, operators etc.

e Suggest an implementation programme outlining mile stones and schedules to
achieve successful commercial operation in the target time frame.

e  The Ministry of Railways, Govt. of India and the State Govt. of Gujarat has jointly
formed an SPV named G-RIDE in January 2017 which shall plan and implement the
railway network master planning in the state.

Island Development in the State.

The State is also in process of exploring the development of Islands and GIDB has
undertaken studies to examine the feasibility for the development of Island. The State has
also constituted Island Development Authority under the Chairmanship of Hon'able Chief
Minister. In the first phase, GIDB has undertaken studies of Shiyal-Savai Bet, Pirotan Bet
and Betdwarka.

Detail of the decision taken and the activities undertaken in the Financial
Year 2019-20 (In brief).

e Board has approved the proposal and draft concession agreement proposed by the
Sardar Sarovar Narmada Nigam Ltd. (SSNL) for the development of Small micro
hydel project, Sabarmati escape, Narmada main canal on PPP basis.

e  Board has approved proposal and concession agreement proposed by Gujarat State
Road Development Corporation for the development of Bagodara-Tarapur-Vasad
road 6 laning on modified annuity basis.

e  Board has taken a decision to undertake study for the development of Pirotan, Shiyal
Betand Bet Dwarka Island.

e Inexercise of the power coffered under Gujarat Special Investment Region Act,2009,
the Board ( Apex Authority) has approved amendment in the development plan
proposed by Petroleum, chemicals and petrochemicals Special Investment Region
Development Authority.

e Board as Apex Authority has approved the proposal submitted by Mandal Bechraji
Special Investment Region Authority to modify the road alignment.

12
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(6)

Planning (In brief) for the year 2020-2021.

Board may undertake pre-feasibility and feasibility studies for the project to be
developed with Public Private Partnership (PPP) in the sector like Roads, Water
Supply, Urban Facilities, Transport, Logistics, Tourism and Island Development.

As Apex Authority it may approve the development plan, town planning schemes
and General Development Control Regulation proposed by Special Investment
Regional Development Authority.

The Board may under the proposed Integrated Logistics Policy prepare a shelf of
project in logistic sector with Public Private Partnership (PPP) , or without PPP or
mix model.

The Board may after undertaking detailed studies on the potential of development of
Shiyal-Savai Bet, Pirotan Bet and Bet Dwarka Island may prepare a shelf of projects
and implementation strategy.

13
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CA Sandip G Prajapati & Associates
Chartered Accountants
AUDITOR'S REPORT

2019-20
GUJARAT INF UCTURE DEVELOPMENT BOARD, GANDHINAGAR

1. We have audited the attached Balance Sheet of GUJARAT INFRASTRUCTURE DEVELOPMENT
BOARD, GANDHINAGAR as at 31" March 2020 and also the Income & Expenditure Account for
the period of ended on that date annexed thereto. These financial statements are the
responsibility of the Board's Management. Our responsibility is to express an opinion on these
financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. These
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosure in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides as reasonable basis for our opinion

3. Further to our comments, We report that

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of accounts have been kept by the Board so far as appears
from our examination of such books.

¢) The Balance Sheet and Income & Expenditure Account dealt with this report are in
agreement with the books of account.

4 In our Opinion and to the best of our information and belief, the said accounts read with the
significant accounting policies, give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of the Balance Sheet of the state of affairs of the Board as at 31st March 2020.
b) In the case of Income & Expenditure Account of the excess of Expense Over Income for

the period ended on that date.
For, SANDIP G PRAJAPA TES
Chartered Accounta

Place : Gandhinagar
Date: 08/09/2020

( Sandip Prajapati) \
Proprietor , Mem No-3164
UDIN : 20164105AAAAE

Office Add. :- Plot No. : 706/1, Sector : 4/C, Gandhinagar, Gujarat - 382006.
:- 202, Silicon Hills, PDPU-Gift City Road, Po. Raysan, Dist, Gandhinagar, Gujarat - 382421.

Contact = +91 8460062943 + E-mail : casgpnassociates@gmail.com
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OX Sandip G Prajapati & Associates

Chartered Accountants

Gujarat Infrastructure Development Board, Gandhinagar
Block No. 18, 8th Floor Udyog Bhavan, Sector No. 11, Gandhinagar

BALANCE SHEET AS ON 31ST MARCH 2020

{ Amt. in ¥)
ASON ASON ASON ASON
FUNOSANDUABILMES | SCH| 5, 032020 | 31.03.2019 | A5 SCH 3103.2020 | 31.03.2019
Grand-In-Aid Fixed Assets c 3,52,93,465 | 3,52,66,066
StateGovt.Grant | A | 387950282| 387950282 3,52,93,465 | 3,52,66,066
Current Assets,
38,79,50,282 38,79,50,282 Loans & Adv.
Current Liablities & 87 2,32,09,326
Deposit (Asset) D 09,326 ; ,32
Deposits (Liability) | 8 16,15,920 13,5920 | Loans & Advanes | D 49.21228| 2520853
sundry Creditors 8 3,05,016 72,240 | Cash Balance ) 23,228 39,063
Duties & Taxes 8 8,87,428 1011,370| BankBalances | D 62,29904 | 4545928
28,08,364 23,99,530 1,98,83,686 | 3,03,15,170
Income & Exp. g&
Opening Balance 32,47,68,576 | 33,56,29,551
Addition for the year 1,08,12,919 | (1,08,60,974)
33,55,81,495 | 32,47,68,576
Total 39,07,58,646 |  39,03,49,812 Total 39,07,58,646 | 39,03,49,812

As per our report of even dated attached herewith.

For, Sandip G. Prajapati RS For, GUJARAT INFRASTRUCTURE DEVELOPMENT BOARI

FRN - 15130 Il [
[ ip G. Prajapati | \. [Asmanixmn{rj
Proprietor , Mem No - 1% Chief Executive Officer

Place : Gandhinagar Place: Gandhinagar
Date : 08/09/2020 Date : 08/09/2020

Office Add. :- Plot No. : 706/1, Sector : 4/C, Gandhinagar, Gujarat - 382006.
= 202, Silicon Hills, PDPU-Gift City Road, Po. Raysan, Dist. Gandhinagar, Gujarat - 382421,
Contact = +91 8460062943 « E-mail : casgpnassociates@gmail.com
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(.-A( Sandip G Prajapati & Associates

Chartered Accountants

Gujarat Infrastructure Development Board, Gandhinagar
Block No. 18, 8th Floor Udyog Bhavan, Sector No. 11, Gandhinagar

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2020

{ Amt. In ¥)
AS ON AS ON COME AS ON AS ON
o e 31.03.2020 31.03.2019 o = 31.03.2020 31.03.2019

INCOME
Administrative Exps. E 1,12,27,495 1,13,67,116 | Grant In Aid 5,00,00,000 7,50,00,000
Establishment Exps. E 1,60,04,411 2,52,81,631 | Proceesing Fees F 80,000 65,010
Promotional Expenses E 43,65,709 87,36,623 | Interest Income F 2,106 9,120
Exp. On Board's
ob E 2,93,09,910 1,88,?7.786 Other Income F 12,500

6,09,07,525 6,42,13,156 5,00,94,606 7,50,74,130

Excess of Income Over Excess of Expense

Mt - 1,08,60,974 . - 1,08,12,919
Total 6,09,07,525 7,50,74,130 Total 6,09,07,525 7,50,74,130
As per our report of even dated attached herewith.
For, Sandip G. Prajapati & Assaciates, For, GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD
FRN - 151307W '
[ Sandip G. Prajapati ] \ (Ashwini Kurar)
Proprietor , Mem No - 16410 Chief Executive Officer
Place : Gandhinagar Place: Gandhinagar
Date : 08/09/2020 Date : 08/09/2020

Office Add. ;- Plot No. : 706/1, Sector : 4/C, Gandhinagar, Gujarat - 382006.
:- 202, Silicon Hills, PDPU-Gift City Road, Po. Raysan, Dist. Gandhinagar, Gujarat - 382421,
= +91 B460062943 +» E-mail : casgpnassociates@gmail.com

Contact
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Gujarat Infrastructure Development Board
Block No. 18, 8th Floor Udyog Bhavan, Sector No. 11, Gandhinagar

SCHEDULE - "A"
Corpus Fund & Un - Utilized Grant in Aid
(Ami. In¥)
Particulars As On 31/03/2020 | As On 31/03/2019
Corpus Fund 8,92,25,282 8,92,25,282
Grant In Aid 29,87,25,000 29,87,25,000
Grand Total 38,79,50,282 38,79,50,282
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Gujarat Infrastructure Development Board

Block No. 18, 8th Floor Udyog Bhavan, Sector No. 11, Gandhinagar

SCHEDULE - "B"
CURRENT LIABI P ISIONS
{ Amt. in %)
AS ON AS ON
PARKICHLARS 31/03/2020 | 31/03/2019
Deposit Received
Depo. Recd. from Mr.Anil Chauhan for quarter (GIDBS) 800 800
Depo. Recd. from Mr.H.D.Gameti for quarter(GIDBS) 800 800
Depo.Recd.from Mrs.S.Pillai for quarter(GIDBS) 1,920 1,920
Depo. Recd. From Vinod Makwana For Quarters 2,400 2,400
5,920 5,920
Earnest Money Deposit
Earnest Money Deposit 14,75,000 11,75,000
Earnest Money Deposit (GIDBS) 1,35,000 1,35,000
16,10,000 13,10,000
Total Of Depositi Received 16,15,920 13,15,920
Sundry Creditors
Carrier Airconditioning & Refrigeration Ltd. 18,851 18,851
Data Tech Computers Pvt.Ltd. 6,576 6,576
Interest Recived On GSFS & Bank Sav. A/c Payble To GOG 2,50,106 17,330
Music Broadcast Limited 27,361 27,361
Gujarat Today 2,122 2,122
3,05,016 72,240
Duties & taxes
TDS Payable 7,84,988 8,70,216
GST TDS Payable 1,02,440 1,41,154
8,87,428 10,11,370
Grand Total 28,08,364 23,99,530
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Gujarat Infrastructure Development Board
Block No. 18, 8th Floor Udyog Bhavan, Sector No. 11, Gandhinagar

SCHEDULE - "C"
Details of Fixed Assets as on 31.03.2020
{Amt. in%)
Sr. No. |Particulars of Assets Gross Block as | Addition During | Written Off During | Gross Block as
on 01.04,2019 FY 2019-20 FY 2019-20 on 31.03.2020
1 Building Renovation 1,30,80,028 - - 1,30,80,028
2 Computer Hardware 15,58,932 - - 15,58,932
3 Computer Hardware (GIDBS) 19,52,550 - - 19,52,550
Fl Computers 16,50,785 - 16,50,785
5 Computers (GIDBS) 9,05,630 - - 9,05,630
6 Electrical Fittings 2,79,125 - - 2,79,125
T Furniture and Fixtures 45,35,350 - - 45,35,350
8 Hercules Cycles 5,200 - - 5,200
9 Office Equipments 21,91,365 27,399 - 22,18,764
10 | Office Equipments (GIDBS) 3,36,660 - - 3,36,660
11 Software 8,56,883 - - 8,56,883
12 Software (GIDBS) 27,300 - - 27,300
13 Air Conditioners 2,68,018 - - 2,68,018
14 | Air Conditioners (GIDBS) 4,68,114 = = 4,68,114
15 Multimedia Projector - Philips (GIDBS) 5,83,200 - - 5,83,200
16 Fire Extenguisher (GIDBS) 69,504 - - 69,504
17 | Gas Connection (GIDBS) 3,692 - . 3,692
18 Toyota Innova No.GJ1BAC-9641 8,37,754 - - 8,337,754
19 Toyota Innova Car No.GJ - 18 - AM - 9253 11,15,691 - - 11,15,691
20 Toyota Innova Cyrsta Car - GJ-18-GB-2772 15,17,260 - - 15,17,260
21 Experience Center At Mahatma Mandir (Digital City Dholera) 30,23,025 - - 30,23,025
Total 3,52,66,066 27,399 - 3,52,93,465
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GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

Gujarat Infrastructure Development Board
Block No. 18, 8th Floor Udyog Bhavan, Sector No. 11, Gandhinagar

SCHEDULE - "D"
CURRENT ASSETS LOAN & ADVANCES
( Ami. in )
AS ON AS ON
PANTIELARS 31/3/2020 | 31/3/2019
DEPOSITS :
Depo. given for the Allotment of Quarter (GIDBS) 3,520 3,520
Deposit for Gas Connection (GIDBS) 1,350 1,350
Deposit given to Kalpataru Filling Station 5,000 5,000
petrol Deposit (GIDBS) 14,000 14,000
G.5.C.5.C. Limited (Petrol Deposit) 2,500 2,500
Security Depo.The A.E.Co.Ltd. (GIDBS)Torrent Power Ltd 1,69,250 1,69,250
Ligid Deposite With GSFS 85,00,000 | 2,30,00,000
Telephone Deposits (GIDBS) 13,706 13,706
87,09,326 | 2,32,09,326
Loans & Advances
Loans & Advances To Staff
Vehicle Adv. to Mr.J. Zaveri (GIDBS) - 21,875 |,
Vehicle Adv. To Mr. Himanshu Vachharajani - 11,980
Adv. Paid To Mr. D.C.Jha 1,50,000 1,50,000
Advance To Others
Gujarat Rural Ind. Mktg. Corp. Ltd 5,01,582 5,01,582
TPO- Dholera SIR Development Authority (DSIRDA) 21,20,343 7,94,321
Guj. Petro.Chem. & Petro. Sp. Inv. Reg. Dev. Auth. 5,91,347 4,82,364
Mandal Bechraji Spe. Inv. Region. Dev. Authority 12,58,354 99,944
Advance To Suppli Se roviders
Fourth Dimension (GIDBS) 2,66,200 2,66,200
Asapp Media Pvt.Ltd. 1,750 1,750
interest Receivable On n To Staff
Interest receivable from Mr.J.Zaveri (V.Loan) E 1,28,364
interest receivable from Pallaviben Jain (V. Loan) 7,969 39,745
Interest receivable from Mr.H.S.Vachhrajani (V.Loan) 18,935 17,980
TDS Receivable (GIDBS) 3,668 3,668
TDS Receivable 1,080 1,080
49,21,228 25,20,853
Cash Balances
Cash in Hand 23,228 39,063
23,228 39,063
Bank Balances
CORPO. BANK SAVING A/C NO.6/10149 FOR GIDB 31,77,836 23,54,475
Corporation Bank 06/ 90004 (Internet Bank) 1,209 1,98
$.B.1. SAVINGS A/C NO.10008995980 FOR GJ&E 30,50,859 21,89,
62,29,904 45,45/928
[
GRAND TOTAL 1,98,83,686 | 3,03,15,170
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GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

Gujarat Infrastructure Development Board
Block No. 18, 8th Floor Udyog Bhavan, Sector No. 11, Gandhinagar

SCHEDULE - "E" - INDIRECT EXPENSES

( Amt. in %)
PARTICULARS AS ON 31/3/2020 AS ON 31/3/2019
ADMINISTRATIV! 3
Books & Periodicals 47,081 29,791
Electric Energy/Duty/ Electrical exp. 10,22,156 10,32,641
Insurance Premiums 63,195 29,238
Internet Exps. 71,565 66,833
Office exps. 8,07,148 8,18,795
Postage / Courier Charges 1,09,941 3,66,343
Printing & Stationery 4,22,520 4,34,956
Property Tax 53,681 53,179
Repairs and Maintenance 10,77,367 10,10,255
Security & Misc. Service charges 47,32,935 48,89,583
Tele / Mobile Expenses 1,07,109 1,37,516
Reimbursement of Tele. Bills 56,265 65,659
E-Tender Upload/Publishing Expenses 9,350 -
Training Exps. - 47,200
Audit fees 50,000 50,000
PF Admin, EDLI & Other Expenses 41,590 51,685
Vehicle Hire Charges 13,59,828 11,31,651
Vehicle Repairing Exps. 3,02,717 1,60,110
Loss in the Sale of Fixed Assets - 1,04,743
Uniform For Staff 1,360 1,810
Stipend 4,000 4,000
Travelling & Conveyance Exp.
Conveyance expenses 52,440 46,930
Travelling Expenses 87,708 1,74,288
Travelling Exps. of C.E.O. 1,32,537 1,15,265
Petrol / Diesel Expense 6,15,002 5,44,645
1,12,27,495 1,13,67,116
ESTABLISHMENT EXP.
Salary & Wages Exp.
Contribution to Employees Fund
Contribution for Gratuity fund 7,77,666 39,00,742
Contribution for PF 8,72,743 11,75,055
Expenses for Deposit Link Insurance with EPFO 9,300 4,500
Leave Encashment/ Salary 1,26,796 11,41,438
Leave Encashment On Retriement 7,50,131 20,13,900
Leave Travel Concessions 55,114 -
Medical Reimbursement 53,120 1,00,039
Medical Reimbursement (Hospitaliation) 1,15,852 16,191
Salaries and Bonus 1,32,43,689 1,69,29,766
2,52,81,631




GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

Gujarat Infrastructure Development Board

Block No. 18, 8th Floor Udyog Bhavan, Sector No. 11, Gandhinagar

SCHEDULE - "E" - INDIRECT EXPENSES
{ Amt. in X)
PARTICULARS AS ON 31/3/2020 AS ON 31/3/2019
Promotional Exps.
Advertisement Expenses 18,36,329 6,96,791
Promotional Exps. 24,58,580 78,59,292
Web Site exps. 70,800 1,80,540
43,65,709 87,36,623
. Fort ect of Tru
Admin. Exps. to Indext-B 5,00,000 4,80,000
Contribution for infrastructure Projects 56,99,174 -
Capacity Building Exps. 13,89,907 10,71,586
Feasibility Study Exps. 1,35,47,662 1,13,09,996
Meeting Exps. 2,750 17,801
Project Development Exp - Other - 1,12,100
Staff Training Exp. 24,78,776 -
Consultancy & Professional Charges 56,91,641 58,36,303
2,93,09,910 1,88,27,786
Grand Total 6,09,07,525 6,42,13,156
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Gujarat Infrastructure Development Board
Block No. 18, 8th Floor Udyog Bhavan, Sector No. 11, Gandhinagar

SCHEDULE - "F"

INCOME RECEIVED DURING THE YEAR 2019-20

(Amt. inX)
AS ON AS ON
EAGITNBARS 31/3/2020 | 31/3/2019
FEES RECEIVED
Processing fees 80,000 65,000
RTI Act fees - 10
80,000 65,010
INTEREST INCOME
Interest recd. from Staff Loan 2,106 9,120
2,106 9,120
OTHER INCOME
Miscellaneous Receipts 12,500 -
12,500 -
GRAND TOTAL 94,606
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GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD,GANDHINAGAR
2019-20

SCHEDULE - "G"
SIGNIFI INTING POLICES:
A. Basis of preparation of financial statements

- The financial statements have been prepared under the historical convention in accordance

with the generally accepted accounting principles in India.
- The financial statements have been prepared on cash basis except Interest Income which has
been accounted on accrual basis.
B. Accounting policies not specifically referred to are consistent with generally accepted accounting
policies.
C. Depreciation is not provided for on any of the assets of the Board.

NOTES ON ACCOUNTS

1. GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD formed under the provisions of The Gujarat
Infrastructure Development Act, 1999 was notified as established vide notification no.
GUJ/99/38/IDL/1199/578/I, dated: 29" December, 1999 with effect from 01* January, 2000 and
has received registration u/s. 12A (a) of the Income — Tax Act, 1961 vide CIT Gandhinagar’s letter
no. CIT/GNR/12AA/GN-59/2004-05 dated 18/08/2005 with effect from 01/01/2000.

2. The figure for the previous year is regrouped and rearranged wherever necessary to make them
comparable with current year’s figures. \

For, Gujarat Infrastructure Development Board

For, SANDIP G PRAJAPATI ASSO!

(Ashwini Kumar)
e Chief Executive Officer
Place : Gandhinagar Place : Gandhinagar
Date : 08/09/2020 Date : 08/09/2020
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GUJARAT INFRASTRUCTURE DEVELOPMENT BOARD, GANDHINAGAR

Explanation on auditor's comments / reports —2019-20

SR.
NO.

COMMENTS/REPORT

EXPLANATION

We have audited the attached Balance Sheet of Gujarat
Infrastructure Development Board Gandhinagar as at 31st
March, 2020 and also the Income & Expenditure Account
for the period ended on that date annexed thereto. These
financial statements are the responsibility of the Board's
Management. Our responsibility is to express an opinion on
these financial statements based on our audit.

Statement of facts and
hence no comments.

We conducted our audit in accordance with auditing
standards generally accepted in India. These Standards
require that We plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used
and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our
opinion.

Statement of facts and
hence no comments.

(a)

Further to our comments, We report that

We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purposes of our audit.

(b)

In our opinion, proper books of account have been kept by
the Board so far as appears from our examination of such
books.

(¢)

The Balance Sheet and Income & Expenditure Account
dealt with this report are in agreement with the books of
account.

Statement of facts and
hence no comments.

In our opinion and to the best of our information and belief,
the said accounts read with the significant accounting
policies, give a true and fair view in conformity with the
accounting principles generally accepted in India:

(I)

In the case of the Balance Sheet of the state of affairs of the
Board as at 31st March, 2020.

(ii)

In the case of Income & Expenditure Account of the excess
of expenditure for the period ended on that date.

Statement of facts and
hence no comments.
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